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Net pension 

liability: 

LGPS : 

£205.3m

Police 

Officer 

Pension 

Scheme: 

£4.438bn









LGPS Assumptions Actuary Value PwC range Assessment

Discount rate 2.20% (Police Schemes)

2.10% (LGPS PCC)

2.20% (LGPS CC)

2.10% - 2.20%

2.10% - 2.20% 

2.10% - 2.20% 







CPI and

Pension increase rate

2.70% (Police Scheme and LGPS)

2.80% (Police Schemes and 

LGPS)

2.70%

2.80%





Salary growth 4.20% (Police Schemes and 

LGPS)

3.95%- 4.20% 

Life expectancy future 

pensioners (Police 

Schemes) at 60

Men 29.3.

Women 31.4

28.5 - 29.3

30.6 – 31.3





Life expectancy future 

pensioners (LGPS) at 60

Men 23.9

Female 26.9

22.5 – 24.7

25.9 – 27.7





 We disagree with the estimation process or judgements that underpin the estimate and consider the estimate to be potentially materially misstated

 We consider the estimate is unlikely to be materially misstated however management’s estimation process contains assumptions we consider optimistic

 We consider the estimate is unlikely to be materially misstated however management’s estimation process contains assumptions we consider cautious  

 We consider management’s process and key assumptions to be reasonable
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Assessment

 Significant deficiency – risk of significant misstatement

 Deficiency – risk of inconsequential misstatement

Assessment Issue and risk Recommendations




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Specified 

procedures for 

Whole of 

Government 

Accounts 
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Transparency report 2020 
(grantthornton.co.uk)

https://www.grantthornton.co.uk/globalassets/1.-member-firms/united-kingdom/pdf/annual-reports/transparency-report-2020.pdf
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Existence Testing

✓
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Depreciation has been 

incorrectly charged on assets 

revalued in year. Given the date 

of valuation is 31/03/2021 there 

should be no depreciation 

charged. There was also an 

incorrect charge in respect of 

historic cost adjustment The 

resultant effect of this is that 

assets have been understated, 

depreciation has been 

overstated and the Capital 

Adjustment account and 

Revaluation Reserve are 

misstated.

An adjustment was made to 
depreciation in 2017/18 and 
2018/19 to reflect 
componentisation within certain 
assets. This adjustment was not 
made in either 2019/20 and 
2020/21
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✓

✓

✓

✓
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